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CHINA’S FACTORIES ARE

REELING FROM FORCED

CORONAVIRUS CLOSURES
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Total GDP Fell by

3.3%
In 2020

Global Productivity
$84.7T
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Worldwide Gross Domestic Product
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Source: Forbes; Digital Globe/Getty Images

$9.6B
Impact 
PER DAY



Source: Forbes; Digital Globe/Getty Images

$6.7M
Impact

Per Minute



Source: CNBC; Getty Images



Average Days at Anchor/Berth
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96 ships waiting 7,000 Containers
Per Ship $32 B

Source: Freight Waves; Forbes. Note: Estimated as of December 5, 2021.



Source: YouTube; rog3775 (May 9, 2021)



Freight Costs

Source: Freightos

Global Container Freight Index Shanghai Containerized Freight Index



Freight Cost Index
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Consumer Price Index
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Year-Over-Year Change in Inflation

Source: Bureau of Labor Statistics. Note: Consumer Price Index growth.

food

+6%
energy

+33%
Housing

+5%
Meat, Poultry, 

Fish & Eggs

+13%
Gas

+58%
Used cars and 

trucks

+37%



Pressing forward

Newfound wealth



income investments Real estate

Newfound Wealth



Total Personal Income Growth
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Nevada Wage Growth vs. 2019
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Growth in household wealth

Source: Federal Reserve

United states
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S&P 500 Index
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Home Price Index
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WHEN DOES THE 
MUSIC STOP?



Southern Nevada POPULATION GROWTH
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Southern Nevada POPULATION GROWTH
•Southern Nevada

Source: Nevada Department of Motor Vehicles

Top 5 States Share

1 California 39.5%

2 Florida 4.9%

3 Washington 4.2%

4 Texas 4.1%

5 Arizona 4.1%

Newcomers to 
Clark County

Less

More



Mortgage Interest Rates

Source: Freddie Mac

Fixed Rate
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MLS Listings 

Source: SalesTraq/LVR MLS

Las Vegas Area
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Effective Months of Inventory

Source: SalesTraq/LVR MLS

Las Vegas Area
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RESALE HOME CLOSINGS in So. Nevada

Source: Las Vegas Realtors
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Negative Equity

Source: CoreLogic

Nevada
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Mortgage Defaults

Source: Mortgage Bankers Association

Past Due or in Foreclosure in Nevada
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cost of development

Source: Mortgage Bankers Association; Bureau of Labor Statistics; Federal Reserve Bank of St. Louis. Note: Growth since 2019. Materials reflect hardwood lumber.

Land

+$600K
labor

+7%
materials

+47%



New Home Base Prices

Source: SalesTraq

Southern Nevada
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Resale Home Prices

Source: Las Vegas Realtors
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Apartment rents

Source: REIS

Las Vegas Valley
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Pressing forward

Job Market



Where did the workers go?



Employment Recovery
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Employment Recovery
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Employment Recovery
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Health Services



Employment Recovery
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Employment Recovery
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Government



Employment Recovery
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-8.9K jobs
Construction



Employment Recovery
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Nevada’s Workforce turnover
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Workforce turnover
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Job Quit Rate by Industry
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Job OPENINGS
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+3,200
Current

Resort Industry
Job Postings



Unemployed workers per job opening

Source: Bureau of Labor Statistics
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Labor force participation rate

Source: Bureau of Labor Statistics
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Unemployment Rate
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Labor force participation rate

Source: Bureau of Labor Statistics

United States | recovery to pre-pandemic level
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Where did the workers go?





Reasons for not working
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40.6% Retired 
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5.3% Child Care

4.2% Didn’t Want to Work

1.1%  Had COVID or 
Cared for Someone with It
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+$9.6T
In Net Worth 

for 55-69 
Age Group

Net worth growth by age

-$4

-$2

$0

$2

$4

$6

$8

$10

2019
Q4

2020
Q1

2020
Q2

2020
Q3

2020
Q4

2021
Q1

2021
Q2

2021
Q3

T
ril

lio
ns

Under 40 40 to 54 55 to 69 70 and Up

Source: Federal Reserve

United States



What have we learned?



American Rescue Plan Funding
$1.0 B $500 M $500 M

$750 M $100 M $90 M



American Rescue Plan Funding
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Build Back Better Regional Challenge
Finalist Lead Organization Location

60
Finalists

Out of 529 

Applications



Pressing forward

Consumer Spending



Consumer Expenditures
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Taxable retail sales

Source: Nevada Department of Taxation
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Taxable retail sales

Source: Nevada Department of Taxation
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Taxable retail sales

Source: Nevada Department of Taxation
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Taxable retail sales

Source: Nevada Department of Taxation
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Visitor Recovery 
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Gross Gaming Revenue
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Gaming Revenue Per Visitor
$361
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On the horizon





Development Pipeline
Southern Nevada

Tourism projects

$12.2 B
Non-tourism Projects

$6.5 B
Transportation Projects

$3.1 B



$9.9 B
Under Construction

$11.9 B
Planned Projects



$3.1B
Project Cost

2023
Completion Date



$1.8B
Project Cost

2023
Completion Date



$327M
Project Cost

2023
Completion Date



$150M
Project Cost

2022
Completion Date



$84M
Project Cost
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$120M
Project Cost
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$850M
Project Cost

2024
Completion Date



$500M
Project Cost

2024
Completion Date
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